Senior Seminar

Personal Finance




Classroom Session 1

Lesson I:

Keeping a Money Journal



Money Journal

Inflows = Outflows



Net Worth Statement

Assets = Liabilities + Net Worth

(which converts to)

Assets — Liabilities = Net Worth

(What you Own)
— (What you Owe)
(What you are Worth)




You, Inc.

Money Journal Net Worth Statement
(Income Statement) (Balance Sheet)

Net Worth
(Worth)




Money Journal

Inflows:
> Income

Outflows:
» Savings (Pay Yourself First)

» EXxpenses
o Fixed
o Variable
o Periodic



Sample Paycheck

Organization LMINOP
ABC Drive
Stuv, GH OO001-0011

Employee [D: XXX23
Taxable Marital Staus: Single ﬂ
Exemptions/Allowances:

Federal: |

State: 1

rate e

EARNINGS STATEMENT
Aug 1, 2003-August 15, 2013

DH. Jomes
2222 Washington Avenue
Somewhere, LS 00002

Earnings hours  this period  year to daibe Other Benefits
Regular 1400 80 L4 11,200 and Information
Gross Pay 140H 11,200 Available Sick 1816
Deductions  Statutory Available Vac 24.32
Federal Income Tax -58.00 TE4.0)
State Income Tax =T0.00 S04
Social Security Tax 42,00 33600
Medicare Tax 56,00 448,00
(ther
Health -25.00 200K
Dental <1500 1 20,00
Retirement® - 50,00 400,00
0 Met Pay 104400 * Exchadod from federal tanable wages
Organization LMNOP Check number ~——— g g9 g
ﬁBC Dri'“: e Emplayar manss and hddresi
Stuv, GH 00001-0011 Date;_8/13/13
-.-_._-i' Employes name Ceodlar aimeos "l!\
Pay 1o THE 1
SRR OF D.H. Jones s 044.00
GI"IE‘ Thﬂuﬂanﬂ [ﬂul"t}'-[ﬂul‘ dﬂ”afs ﬂﬂd WIGD — Dllar amount spelled aut
me B‘“ks____f'f ey’ Employer’s Sqniatune .\_\_\Hx
Account number W Efww&
"0012341® 1: 0004560071 Q000000082 1"

A HAT HVLL




Money Journal

INFLOWS:

Date Payor Description Amount PYF % | Amount

OUTEFLOWS:

Date Payee Description Amount | Need | Want | Unsure




Screenshots ivhone ipad

5:28 - -

{ 7 ), | February |

3 BDD 0D

4R 6T

135000

1300 00

125000

1500

Cports #1210 00
Travel 50 00
Entart 1 §15.00
1000

plo oo

Balance +4101.31

| + Expense ' + Income

5:25

Edit February

Sart

Salary
ﬂ' sunday, 11 Feb 2018 O
» Clothes
Eﬂ Fuel

Tharsdiz, OB Fab 2018

a% Gifts
B Thiudey 000
A Shopping

‘& KIIUS w, O Fab 2000

ﬁ Sports

PG LR

Entertainment

rsday, OB Fab 2008

Eﬁ Fill Her Up
Thissisy, O Fal

2008 O

==

Export

$1,688.60

$1,B00.00
£250.00
$400.00
$126.00
$350.00
$300.00
$120.00
$50.00
$26.00

54869

5:27 T -

Cancel Transaction Done

@ Transaction Detalls

osts  Feb 8, 2018 4
amourt $48.69 (l
angoey  Fuel

@ Ropaating Detalls

twery - Month L

maosw  Dec 31, 2018 {

Hete  Fill Her Up



