
Senior Seminar

Personal Finance



Classroom Session 3

Lesson II (Part 2): 

Net Worth Statement –

Liabilities & Net Worth



Money Journal Net Worth Statement
Inflows
 Income

Outflows Goals
 Savings
 Expenses

o Fixed
o Variable
o Periodic

Assets (what you own)

Cash & Cash Equivalents
 Checking & Savings
 CDs
 Money Market

Investments
 Mutual Funds
 Bonds
 Stocks

Use Assets
 House
 Vehicles
 Personal Property

Liabilities (what you owe)

Net Worth (what you’re worth)

Assets = Liabilities + Net Worth
Assets – Liabilities = Net Worth

What you Own – What you Owe = What you are Worth



Credit Card Statement



Credit Card Statement – Interest Rates



Money Journal Net Worth Statement
Inflows
 Income

Outflows Goals
 Savings
 Expenses

o Fixed
o Variable
o Periodic

Assets (what you own)

Cash & Cash Equivalents
 Checking & Savings
 CDs
 Money Market

Investments
 Mutual Funds
 Bonds
 Stocks

Use Assets
 House
 Vehicles
 Personal Property

Liabilities (what you owe)

Short‐term Debt
 Credit Cards

Long‐term Debt
 Student Loans
 Auto Loans
 Home Mortgage

Net Worth (what you’re worth)

Assets = Liabilities + Net Worth
Assets – Liabilities = Net Worth

What you Own – What you Owe = What you are Worth



Prepare a
Net Worth Statement
and Calculate Net Worth

Checking account $25,000
Emergency Savings Account $12,000
Individual Retirement Account (IRA) $15,000
Credit Cards $3,000
Student Loans $22,000
House $200,000 with Mortgage $160,000
Car $15,000 with Auto Loan $10,000
Personal Property $25,000


