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You may claim exemption from withholding for 2020 if you meet both of the following 
conditions: you had no federal income tax liability in 2019 and you expect to have no 
federal income tax liability in 2020.
If so write “Exempt” in the space below step 4(c) , and complete steps 1(a), 1(b) and 5.

Exempt





When Do You Need to File a Tax Return?
Filing Status (under the age of 65) Gross Income was at Least:

Single $12,400

Married Filing Jointly $24,800

Married Filing Separately $5

Head of Household $18,650

Qualifying Widow(er) with 
Dependent Child $24,800

Filing Status (under the age of 65) If Any Either Apply:

Single Dependents Unearned Income (Interest, 
Dividends & Capital Gains) 
over $1,100

Earned Income (Wages, Tips, 
Scholarships & Grants)
over $12,400







Tax Rate Schedule: Single

Tax Rate Amount Over But Not Over

10% $             0 $      9,875

12% 9,875 40,125

22% 40,125 85,525

24% 85,525 163,300

32% 163,300 207,350

35% 207,350 518,400

37% 518,400 -



Tax Credits

• Child Tax Credit $2,000 ($1,400 refundable)

• Other Dependent Credit $500 (non-refundable)

• Dependent Care Credit $3,000 per child ($6,000 max)

• Education Credits
• American Opportunity Credit $2,500 (40% refundable)
• Lifetime Learning Credit $2,000

• Earned Income Credit ($538-$6,660) based on income and 
number of children



The Index Card
Make Some, Save & Invest, Live on the Rest

Keep Track of all Cash Flows (Incoming & Outgoing)

Pay Yourself First (Save 20% of Your Income) & Live Within Your Means

Track Your Net Worth (What You Own minus What You Owe)

Pay off all Credit Cards in Full Every Month

Establish an Emergency Fund (3-6 Months of Living Expenses)

Harness the Power of Compounding (Investment x Time x Return)

Invest in Low-Cost Diversified Index Funds (Don’t Buy & Sell Individual Securities)

A Home Provides Shelter (Purchase Only when Ready & Not More than Enough)

Utilize Debt Sparingly & Only for Items of Enduring Value (Understand All of the Terms)

Protect Your Financial Life (with Insurance & Fraud Awareness)



Website Links:

Federal Student Aid
https://studentaid.ed.gov/sa/

FICO Scores booklet
http://www.myfico.com/Downloads/Files/myFICO_UYFS_Booklet.pdf

Free Annual Credit Reports
https://www.annualcreditreport.com/

Social Security Administration
https://www.ssa.gov/myaccount/

National Do Not Call Registry
https://www.donotcall.gov/



Books:

The Index Card – Why Personal Finance Doesn’t Have to be Complicated 
– by Helaine Olen and Harold Pollack

The Millionaire Next Door – by Thomas J. Stanley & William D. Danko

Choose FI – Your Blueprint to Financial Independence
– by Chris Mamula, Brad Barrett & Jonathan Mendonsa

The Simple Path to Wealth – by J.L. Collins

I Will Teach You to be Rich – by Ramit Sethi

The Automatic Millionaire – by David Bach

Your Money or Your Life – by Vicki Robin & Joe Dominguez

The Little Book of Common Sense Investing – by John C. Bogle

The Bogleheads’ Guide to Investing 
– by Mel Lindauer, Taylor Larimore and Michael LeBoeuf


