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Form w-4

Department of the Treasury
Internal Revenue Service

Employee’s Withholding Certificate

» Complete Form W-4 so that your employer can withhold the correct federal income tax from your pay. 2 @ 2 0

> Give Form W-4 to your employer.

P Your withholding is subject to review by the IRS.

OMB No. 1545-0074

Step 1:
Enter

(a) First name and middle initial

Last name

(b) Social security number

Personal
Information

Address

City or town, state, and ZIP code

» Does your name match the
name on your social security
card? If not, to ensure you get
credit for your earnings, contact
SSA at 800-772-1213 or go to
WIWW. 558.gOV.

(c) D Single or Married filing separately

[ ] Married filing jointly (or Qualifying widow(er])

[ ] Head of household (Chack only if you're unmarried and pay more than half the costs of keeping up a home for yourself and a qualifying individual.)

Complete Steps 2-4 ONLY if they apply to you; otherwise, skip to Step 5. See page 2 for more information on each step, who can
claim exemption from withholding, when to use the online estimator, and privacy.

Step 2:

Multiple Jobs
or Spouse
Works

Complete this step if you (1) hold more than one job at a time, or (2) are married filing jointly and your spouse
also works. The correct amount of withholding depends on income earmned from all of these jobs.

Do only one of the following.

(a) Use the estimator at www.irs.gov/W4App for most accurate withholding for this step (and Steps 3-4); or

(b) Use the Multiple Jobs Worksheet on page 3 and enter the result in Step 4(c) below for roughly accurate withholding; or

(c) If there are only two jobs total, you may check this box. Do the same on Form W-4 for the other job. This option
is accurate for jobs with similar pay; otherwise, more tax than necessary may be withheld . . . . . » []

TIP: To be accurate, submit a 2020 Form W-4 for all other jobs. If you (or your spouse) have self-employment
income, including as an independent contractor, use the estimator.

Complete Steps 3-4(b) on Form W-4 for only ONE of these jobs. Leave those steps blank for the other jobs. (Your withholding will
be most accurate if you complete Steps 3-4(b) on the Form W-4 for the highest paying job.)



Step 3: If your income will be $200,000 or less ($400,000 or less if married filing jointly):
Claim . . :
Dependents Multiply the number of qualifying children under age 17 by $2,000 » $
Multiply the number of other dependents by $500 . $
Add the amounts above and enter the total here 3
Step 4 (a) Other income (not from jobs). If you want tax withheld for other income you expect
(optional): this year that won't have withholding, enter the amount of other income here. This may
Other include interest, dividends, and retirement income . 4(a)
Adjustments _ . . .
(b) Deductions. If you expect to claim deductions other than the standard deduction
and want to reduce your withholding, use the Deductions Worksheet on page 3 and
enter the result here 4(b)
(c) Extra withholding. Enter any additional tax you want withheld each pay period 4(c)
Exempt
Step 5: Under penalties of perjury, | declare that this certificate, to the best of my knowledge and belief, is true, correct, and complete.
Sign
Here ’ ’
Employee’s signature (This form is not valid unless you sign it.) Date
Employers Employer's name and address First date of Employer identification
Only employment number (EIN)

For Privacy Act and Paperwork Reduction Act Notice, see page 3.

Cat. No. 102200

Form W-4 (2020)

You may claim exemption from withholding for 2020 if you meet both of the following
conditions: you had no federal income tax liability in 2019 and you expect to have no

federal income tax liability in 2020.
If so write “Exempt” in the space below step 4(c) , and complete steps 1(a), 1(b) and 5.



Anywhere, PA 12345

a Employee's social security number Safe, accurate, - Visit the IRS website at
123-45-6789 OMB No. 1545-0008 FAST! Use & ~2udl [ [ [P www.irs.govreiie
b Employer identification number (EIN) 1 Wages, tips, other compensation 2 Federal income tax withheld
11-2233445 48,500.00 6,835.00
¢ Employer's name, address, and ZIP code 3 Social security wages 4 Social security tax withheld
. 50,000.00 3,100.00
The Blg Company 5 Medicare wages and tips 6 Medicare tax withheld
123 Main Street 50,000.00 725.00

7 Social security tips

8 Allocated tips

d Control number

10 Dependent care benefits

e Employee’s first name and initial

JaneA DOE
123 Elm Street
Anywhere Else, PA 23456

f Employee’s address and ZIP code

Last name

Suff.| 11 Nonqualified plans

C

12a See instructions for box 12

: D | 1,500.00
Wi B hme @
2 7 |{DD|  1,000.00
14 Other 32
i P | 4,800.00
2d

15 State

1235

Employer's state ID number

16 State wages, tips, etc.

17 State income tax

18 Local wages, tips, etc.

20 Locality name

MU

|
Form w-z

Wage and Tax
Statement

c0LY

Copy B—To Be Filed With Employee’s FEDERAL Tax Return.
This information is being furnished to the Internal Revenue Service.

Department of the Treasury—Internal Revenue Service



When Do You Need to File a Tax Return?

Filing Status (under the age of 65) Gross Income was at Least:

Single $12,400
Married Filing Jointly $24,800
Married Filing Separately $5

Head of Household $18,650

Qualifying Widow(er) with

Dependent Child $24,800

Filing Status (under the age of 65) If Any Either Apply:

Single Dependents Unearned Income (Interest,
Dividends & Capital Gains)
over $1,100

Earned Income (Wages, Tips,
Scholarships & Grants)
over $12,400




E Department of tha Traasury — IMarnal Ravenus Sarvica
£1040 U5, bdividund Mncoms Tax Rtes |2020|Mm1545-w74 1FS e Oy Do ot il o stapls n s space.

Filing Status [ Single [] Maried filing jointly [] Married filing saparstely (MFS) [] Head of housshold (HOH) [] Qualifying widow(er) (W)
Checkonly ¢ you checked the MFS box, enter the name of your spouse. If you checked the HOH or QW box, enter the child’s name if the qualifying

- person is a chid but not your dapendent »
Your first name and middle initial Last name Your social security number
|1
H joint retum, spouse’s first name and middle initial Last name Spouse’s social securnity number
1 !
! |
Home address (number and street). If you have a P.O. box, see instructions. Apt. no. Presicantial Election Campaign
Check here If you, or your
City, town, or post office. i you have a foreign address, aiso complete spaces below. State 2IP code m:’:'m‘wcmlf
box below will not change
Foreign country name Foreign province/state/county Foreign postal code | YOUr tax of refund.
O¥ou []spouse

At any time during 2020, did you receive, sell, send, exchange, or otherwise acquire any financial interest in any virtual currency? []Yes [JNo

Standard Someone canclaim: [ ] Youasadspendent [] Your spouse as a dependent
Deduction [] Spouse itemizes on a separate return or you were a dual-status alien

Age/Blindness You: [] Were bom before January 2, 1956 [] Areblind  Spouse: [] Was born before January 2, 1956 [ s biind

Dependents (see instructions): (@ Sccial security (3) Relatonship (4) ¢ if qualifies for (see nmructions):
. (1) First name Last name rumber to you Child tax credit | Credit for other dependents
than four O a
dependents,
sae instructions ] ]
and check ] ]
herap [] ] 0
r—\_Wagas.sdmes.npsem.MtachFum{s)w- e 1
smB" 2a Tax-exemptintersst . . . | 2a b Taxable interest . -]
e %a Qualfieddividends . . . | 3a b Ordinary dividends . )
\ Jla IRA distributions . . . . 43 b Taxable amount . 4b

S5a Pensions and annuities . . Sa b Taxable amount . Sb
— . )
Standard 6a Socialsecuntybenefits . . | Ga b Taxableamount. . . . . . |6b
f’;;:":‘*" 7  Capital gain or (loss). Attach Schedule D # required. If not required, checkhere . . . . » [ | 7
Marriad fiing 8  Other income from Schedule 1, line 9 . R 1 S R T 8
$12,400 9  Add lines 1, 2b, 3b, 4b, 5b, 6b, 7, and 8. Thrstsywrbhlm e o o o ol s noe L E
eMamiodfling | 10  Adjustments to income:
ity a FromScheduet,ine22 . . . 10a
4,800 b Mﬁablemnuhmﬁyout&eﬂ‘ueﬂandaﬂdammm&emmmm 10b
» Hoad of ¢ Add lines 10a and 10b. Theee are your total adjustmentstoincome . . . . . . . . P |10c
Sowndd | 41 Subtract ine 10c from line 9. This is your adjusted grossincome . . . . . . . . . » |11
sfyouchacked 12  Standard deduction or itemized deductions (from Schedue ) . . . . . . . . . . 12
™ |43 Qualified business income deduction. Attach Form 9@ or Formeeas-A . . . . . . . . |13
Deducton,
Docbcton, | 14 Addlines 12and 13 . . . P [

15  Taxable income. Subtmctlmeutomhen Hzeroorless emu'-o- e e o 15

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Cat No. 113208 Form 1040 o)



Form 1040 (2020) Page 2

16  Tax (see instructions). Check if any from Formi{g): 1 [Jea14 2 [J 4872 3 [] 16
17  Amount from Schedule 2, line 3 17
18  Addlines 18 and 17 . 18
19 Ctidtaxu'ad‘loraedﬂwutherdq:mdena 19
20 Amount from Schedule 3, line 7 20
24 Addlines19and 20 . 2
22  Subtract ine 21 from ne 18. Iznmorleasemar-O— . 22
23 Other taxes, including self-employment tax, from Schedule 2, I|ne1n = S S == 23
24 Addiines22and23. Thisisyowtotaltax . . . . . . . . . . . . . . . . |24
25  Federal income tax withheld from:
a Form(s)W-2 25a
b Formis) 1089 . 25b
c Otha'hrrn(seenmsctm) 25¢
d Add lines 25a through 25¢ . 25d
26 mzuesﬁmatsdtaxpaymsrﬂaandarmuntmphedfrmzmgm\m : q 26
27T  Earned income credit (EIC) . 27
|28 Addmndduldmcmdt_machScradueamz 28
20  American opportunity credit from Form 8863, ine 8. 2
30 Recovery rebate credit. See instructions . 30
31  Amount from Schedule 3, line 13 . - 31
32 kﬂlmeaZTtthﬂmnmwmm-ﬂmm S
33 Add lines 25d, 26, and 32. These are your total payments . . : . b |33
Refund 3 | bne 33 is more than line 24, Mlmmﬁmhnmuamhmmyouw - 34
35a Amount of line 34 you want refunded to you. If Form 8888 is attached, checkhere . . . » [] | 35a
Direct depost? B b Routing number »cType: [ Checking [ Savings
Seeinsractions. .4 Account number I I O
36  Amount of line 34 you want applied to your 2021 estimatedtax . . » | 36 |
Amount 37 Subtract ine 33 from line 24. This is the amount you owe now . . ..o» 37
You Owe T U I O i S ) <
f:_f-;ymm 2020. See Schedule 3, line 128, and its instructions for detais.
instructons. 38 Estimated tax penalty (seeinstructions) . . . . . . . . . » |as]
Third Party Doyuumtoallowmotmrpersmmdlmthsmtunwmmws’&e
Designee instructions . . . . » [JYes. Complete below. [INo
De-gnes Phone Perscnal identification
no. B rumber (PIN) B | | | | | |
Sign Under peralties of parjury, | declare that | have examined thiz retum and ing schedules and and to the best of my knowladge and
Here belief, they are true, correct, and complete. Dachﬂmdpqa-uloﬁutmmujnb-edmdnhmﬁmdmdlmhqu
Your signaturs Date Your oocoupation If the IRS !;:Lv:l‘:rﬂm
Jui'lv:tun?’ feeimst) b [T T T T 7]
See inmnuctons. Spouse's signature. If a joint retumn, both must sign. | Date Spouse's ocoupation chm”ﬂmwm
Keep a copy for PIN, entter it hare
TR poerstp [ T T T [ [ ]
Phone no. Emnai address
Paid Preparer’s name Preparer's signature Date PTIN Chck if-
Preparer —— Cl——
UﬁOﬂy Frm's name P Phnnenn.
Frmn's address » Fim's EIN »

Go 10 www.irs.goviForm 1040 for instructions and the latest information. Form 1040 o)



Tax Rate Schedule: Single

Tax Rate Amount Over | But Not Over
10% $ 0 $ 9,875
12% 9,875 40,125
22% 40,125 85,525
24% 85,525 163,300
32% 163,300 207,350
35% 207,350 518,400
37% 518,400 -




Tax Credits

- Child Tax Credit $2,000 ($1,400 refundable)

 Other Dependent Credit $500 (non-refundable)

» Dependent Care Credit $3,000 per child ($6,000 max)

* Education Credits
« American Opportunity Credit $2,500 (40% refundable)
* Lifetime Learning Credit $2,000

« Earned Income Credit ($538-$6,660) based on income and
number of children



The Index Card

Make Some, Save & Invest, Live on the Rest

Keep Track of all Cash Flows (Incoming & Outgoing)

Pay Yourself First (Save 20% of Your Income) & Live Within Your Means

Track Your Net Worth (What You Own minus What You Owe)

Pay off all Credit Cards in Full Every Month

Establish an Emergency Fund (3-6 Months of Living Expenses)

Harness the Power of Compounding (Investment x Time x Return)

Invest in Low-Cost Diversified Index Funds (Don’t Buy & Sell Individual Securities)

A Home Provides Shelter (Purchase Only when Ready & Not More than Enough)

Utilize Debt Sparingly & Only for Items of Enduring Value (Understand All of the Terms)

Protect Your Financial Life (with Insurance & Fraud Awareness)



Website Links:

Federal Student Aid
https://studentaid.ed.gov/sa/

FICO Scores booklet
http://www.myfico.com/Downloads/Files/myFICO_UYFS_ Booklet.pdf

Free Annual Credit Reports
https://www.annualcreditreport.com/

Social Security Administration
https://www.ssa.gov/myaccount/

National Do Not Call Registry
https://www.donotcall.gov/



Books:

The Index Card — Why Personal Finance Doesn’'t Have to be Complicated
— by Helaine Olen and Harold Pollack

The Millionaire Next Door — by Thomas J. Stanley & William D. Danko

Choose FI — Your Blueprint to Financial Independence
— by Chris Mamula, Brad Barrett & Jonathan Mendonsa

The Simple Path to Wealth — by J.L. Collins

| Will Teach You to be Rich — by Ramit Sethi

The Automatic Millionaire — by David Bach

Your Money or Your Life — by Vicki Robin & Joe Dominguez

The Little Book of Common Sense Investing — by John C. Bogle

The Bogleheads’ Guide to Investing
— by Mel Lindauer, Taylor Larimore and Michael LeBoeuf




